NOBEL
the rival undertakings having grown so powerful that it seemed
doubtful whether they could be fought successfully, an agreement
was arrived at between the various companies, providing for co-
operation and division of profits. The share capital of the Atlantic
Giant Powder Company was increased to 3,000,000 dollars, of
which one-third was allotted to the other companies that were
absorbed, and the rest pro rat a to the old shareholders of the
Atlantic Giant Powder Company.
Aided Nobel continued to be a shareholder in the, two Giant
Powder Companies until 1885, when he sold his last holding.
There is no doubt that his American business caused Nobel a great
deal of worry and difficulty, and that he got a comparatively small
return for the value of his discoveries. An exhaustive perusal
of the mass of documents dealing with these curiously complicated
negotiations clearly reveals that Nobel himself constantly en-
deavoured, while protecting his own interests, to act as an honour-
able man should, but that he had to deal, in many cases, with a
particularly unscrupulous set of business men. The documents
still available reveal Shaffner particularly as having been a man
possessed of certain gifts undoubtedly, but hampered by no moral
scruples of any kind,
It was in England that Nobel generally first endeavoured to
secure the protection of patents for his inventions, and he did so
more extensively in that country than in any other. The patents
granted to him there in 1863 and 1864 for the use of nitre-glycerine
as an explosive, and the dynamite patent of the yth May, 1867, are
essentially similar to the Swedish patents which have already been
described. On the rath February, 1869, he was also granted a
patent for dynamite in England, which provided that the absorbent
should be a mixture of saltpetre and carbons or hydrocarbons.
It was, however, some considerable time before nitro-glycerine
explosives became sufficiently recognised in England to make it
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